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THE 948 SPORTS FOUNDATION
{A company limited by guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2022

The Trustees present their annual report together with the financial statemenis of The 948 Sports Foundation for
the year 1 September 2021 to 31 August 2022. The annual report sarves the purposss of both a Trustees' report
and a directors’ report under company law. The financial statements have bean prepared in accordance with the
accounting policies set out In note 2. The Trustees confirm that the annual report and financial statements of the
charitable company comply with the Companies Act 2008, the requiraments of the charilsble company'’s
governing document and the provisions of Accounting and Reporting by Charities: Stetement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Finandal Reperting Standard
applicable in the UK and Republic of Ircland (FRS102) {{2nd Edition effective January 2018) - (Charities SORP
(FRS 102)), and the Financial Reporting Standard eppiicable In the UK and Republic of irsiand {(FRS 102).

Since the Charity qualifies as small under section 382 of the Companies Act 2005, the stratagic report required
of medium and large companies under the Companies Act 2008 (Strategic Report and Direclors’ Report)
Regulations 2013 has been omitted,

Chbjectives and activities

a. Policies and ohjectives

The 948 Sports Foundation's objects ara:

(2) To advance the education of young pessons attending schools, colleges and universities by ensuring that due
attention is given to their physical development and provide facilities to encourage participation by such persons
in physical recreation and spor;

{2} To further the charitable purposes of St Albans School:

{c) Such other related charilsble purposes a5 the trustees shal think fit.

In setting objeclives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance *Public benefit: unning a
charity (PB2Y.

The Trustees consider that the Foundation safisfies the Public Benefit test by giving young peopie in the St
Albans and District area the opportunity to improve their participation in sport, and by considering giving support
for projects that demonsivate they are concemsd with: )
- Provision of equipment or facifiies

- Improved participation through spegialist training or other means to achieve excellence

- Activity within a group or team environment.

Applications are welcoms from individuals, organisstions and educalional establishiments who are involived in the
organisation and provision of faciliies which enable and encourage participation by young persons. ® o

&. Strategles for achisving chjectives

The Trustess invest the Charity'’s assets with a view to generating income to fund grant payments. The Charity
ancourages grant applications via its website ang by publicising its activities within the St Alhans sres.

<. Activities undertaken fo achisve objectives

The Trustees continue 2 programme of quarterly mestings to consider grant applicatons.
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THE 948 SPORTS FOUNDATION
{A company limited by guarantes)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

Objectives and activities {continued)
d. Main activities undertaken to further the Charity’s purposes for the public benefit

The Trustees met four times during the year to consider grant applications, all meetings being held in person.
The Trustees hosted an open evening to oelebrate and promote the work of the charity.

Achievements and performance
a. Main achisvemeants of the Charity

The Trustees met four times during the year to consider grent epplications, all meetings hefd In person. The
charity awarded 20 grants o individuals and 17 grants to institulions. Grant awards of £352,280 have been made
from commencement to date of which £17,728 were made in the year to 31 August 2022,

Financial raeview
a. Going concern

These accounts are prepared on the going concem basis. Dwring the ysar the War in Ukraine and the
consequences of COVID-18 have continued to dominate the world soclal and economic climate and has
continued to cause uncertainty acrass the UK economy. The Trustees assess the situstion on an ongoing basis
and have cautiousiy renvested the Charily’s cash reserves at intervals dusing the yesr. The Charity continues to
enjoy minimal fxed costs and fexibility over grant awards.

The Trustees remain confident that the charity has the necessary resources available fo deal with the changing
circumstances.

b. Reserves poilicy

The Charily'’s long term objective is to fund grant commitments out of investment Income, without drawing
significantly on cepitel, Al the dose of the vear investments excaeded £450.000. Wiiist the invesiments are
again generaling income, the growth in income is gradual as the etonomic outlook Improvss snd thersfore it is
expected that some grants and expanses will be funded out of capital during the year.

Structure, governanse and managemsant

a. Constitution

Tho 948 Sports Foundation Is registered as a charitabls company limited by guareniee and was setup by & Trust
desd on 15 August 2001.

. Mlethods of appointment or election of Trustees

The management of the Charily is the responsibility of the Trustess who zre elected and co-opted under the
terms of the Trust decd.
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THE 948 SPORTS FOUNDATION
{A company limited by guarantes)

TRUSTEES® REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

Plans for future periods

The 848 Foundation continues to invite applications for grant fumding from potential beneficiaries in the St Atbans
and Disirict Area. This will be achieved by promoting its presence as = grant-awarding orgenisation on ifs
websile www.the@48sporisfoundation.com, and through other media, contacts and activities.

Statement of Trustces® responsibilities

The Trustess {who are alse the direciors of the Charily for the purposes of company law) are responsible for
preparing the Trustees' roport and the financial statements in accordance with applicable faw and United
Kingdern Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial . Under company law, the
Trustess must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the Charity and of Its incoming rescurces and applisation of resources, including its incoms
and expenditure, for that period. In preparing these financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

abserve the methods and principies of the Charities SORP FRS 102);

make jutgments and accouniing estimates thet ore reascnable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject (o any material
departures disclosed and sxplained in the finendial statements;

° prepare the financial statements on the going concem basis unless it is insppropriate to presume that the
Charity wifl confinue in business.

@ ¢ a ¢

The Trustees are responsibie for keesping sdequale accounting records that are sufficient to show and explain
the Charily’s ranssclions and disciose with roasenable accuracy ot any #ms the finsncial position of the Charity
and enable them to ensure that the financla! statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assats of the Charily and henoe for aking ressonabie steps for the prevention
and dpfpction of fraud and other ivegularites.

biroved by order of the members of the board of Trustees and signed an their behalf by:

sagdy Bell

maaal
Chair of TCS@BL
Date: L Doy
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THE 943 SPORYTS FOUNDATION
{A company limited by guarantee)

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 AUGUST 2022

indepandent examiner's report to the Trustees of The 348 Sports Foundation {the Charity’)

! report to the trustees {who are also Directors for the purpose of company faw) on my examination of the
financial stetements of The 948 Spoerts Foundation ('the charitable company'’} for the yeer ended 31 August 2022
which comprise the Statement of Financial Activities, the Balance Sheet and related notes.

This report is made solely to the charity’s trustees, 25 2 body, in accordsnce with section 145 of the Charities Act
2011. My work has been undertaken so that | might siate fo the charity’s frustees those matters | am required to
state ¥ them in this report and for no other purpose. To the fullest extent permitted by law, | do not accept or
assume rasponsibility to anyone other than the charity and the charity’s trustees as a body, Tor my work, for this
report, or for the opinions | have formed.

Responsibilities and basis of report
As the frustees of the charilable company you are responsible for the preparation of the financls! statements in
accordance with the requirements of the Companies Act 2006 {the 2006 Act).

Having satisfied myself st the financial statements of the charilable company are not regquired to be audited
under Part 16 of the Act and are efighle for independent examinstion, 1 report in respect of my examination of
the charitable company’s financial statements carried out under section 145 of the Charities Act 2011 (‘the 2011
Act) and in canying out my examination i have followad ail the gpplicable Directions given by the Charity
Commission under section 145{5){k) of the 2011 Acl.

An independent examination does not involve gathering ali the evidence that would be required In an zudit and
consequently does not cover all the matters that an auditor considers In giving their opinion on the financial
statements. The planning end condust of an sudit goes beyond the limed assurence that an independent
examinalion ¢an provids. Consequently 1 express no opinion s % whether the financial siatements present a
Yrue and fair’ view and my rapen Is Umited o those specific matters set out In the independent examiner's
statement.

Independent examiner's statement

I have completed my examination. | confirmm that ne matedal matters have come to my sitention in connaction
with the examination giving ma cause to befieve that In any materisl respect:

g, assouniing records were not kept in respect of the charitable company as required by section 386 of the
2008 Actor

2. the fingnclal stalements do not accord with those records; or

» 3. e Gnancial statements do not comply with the zecounting requirements of section 388 of the 2006 Act
. other than any requirement that the accounts glve 2 “rue and fair’ visw which is not a malter considered
as part of an independent examinalion: or
4, the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charitiss applicable to charities
preparing their acocunts in eccordance with the Financial Reporling Siendard spplicable In the UK and
Republic of Ireland (FRS 102).

i have no concems and have gome across no other maliers in conneclion with the examination {o which
aftention should be drawn in this report in order to ensble 3 proper undarstanding of the fnancial siatements 1o
be reached.

E E irvine, FCA

WNT - Chartered Accountants

Verulam Point

Station Way : )

St Albans, AL1 SHE 12 December 2022
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THE 948 SPORTS FOUNDATION
{A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 AUGUSY 2022

Unrestricted Total Total
funds funds funds
2022 2022 2021
Note £ £ £
Income from:
Donations and legacies 4 855 855 832
Investments 5 21,988 21,989 12,030
Total income 22,854 22,854 12,562
Expenditure on:
Charitable activities 7 21,379 21,379 12,800
Total expenditure 24,379 21,378 12,800
Net income/{expenditure) before net Josses)/gains
on investments 1,475 1,475 {338)
Net (losses)/gains on investments {38,672) {38,672) 31,485
Net Expenditure (37,197) {37,197) 31,147
Recongciliation of funds: ‘ ‘
Total funds brought forward 555,068 555,066 523,919
MNet movement in funds {37,197) (37,187) 31,147
Total funds carried forward 517,869 517,869 555,066

Tho Sintamant of Suansinl athliice includac all Asing and losses recognised in the year. All funds in the prior
year were unrestricted.

The notes on pages 10 to 17 formi part of these financial staioiciis.

Page 7




THE 948 SPORTS FOUNDATION

(A company limited by guarantee)
REGISTERED NUMBER: 04270730

BALANCE SHEET
AS AT 31 AUGUST 2022
2022 2021
Note £ £
Fixed assetls _
Investments 8 451,836 530,608
491,936 536,608
Current assefs
Cash at bank and in hand 27033 25,904
27,033 25,904
Craditors: amounts falling due within one -
year 0 {1,100} {1,446}
Mot current assets 25,923 24,458
Tetal assets less current fiabilities 517,868 556,066
517,869 555,066
Total net assets 517,889 555,066
Charity funds
Unrestricted funds 517,868 555,066
Total funds 555,066

517,869
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THE 848 SPORTS FOUNDATION

{A company limited by guarantee}
REGISTERED NUMBER: 04270730

BALANCE SHEET (CONTINUED}
AS AT 31 AUGUST 2022

The Charity was entitled to exemption from audit under section 477 of the Companies Act 2008,

The members have not required the company to obtain an audit for the year in question in accordance with
section 476 of Companies Act 2006.

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entifies subject to
the/smali companies regime.

Tiné financial stdtemients were approved and authorised for issue by the Trustees a2nd signed on their behalf by:

Sgndy Bell David Hughts
ir of Trusfees Trustee
Date: c SQLAJ.\—L L

The notes on pages 10 to 17 form part of these financial slatements.
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THE 948 SPORTS FOUNDATION
{A company limited by guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

1.

General information

The 948 Sports Foundation is a company limited by guarantee incorporated in England and Wales.

Accounting policies

241

22

2.3

24

Basls of preparation of financial statements

The financial statements have been prepared in accordance with the Accounting and Reporting by
Charilies: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland ((FRS
102) (2nd Edition effective January 2018) - (Charities SORP (FRS 102)), the Financial Reporting
Standard applicable in the UK and Republic of ireiand (FRS 102) and the Companies Act 2006.

The 848 Sports Foundation meets the definition of & public benefit entity under FRS 102. Assets and
liabiliies are inilially recognised at historical cost or transaction value unless otherwise stated in the

-relevant accounting policy.

These financial statements are presented in GBP, under the going concern basis. There are no
material Uncertainties regarding going concem. :

Incomea

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured refiably.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
{o a third party, it is probable that a transfer of economic benefits will be required in setifement and
the amount of the abligation can be measured reliably. Expenditure is classified by activity. The costs
of each activilty are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity, Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributeble to a single aclivity are apportioned between those aclivities on a basis consistent with
the use of resources. .

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity’s objectives, as well as any associated support costs. :

Grants payable are charged inthe year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irecoverable VAT.
interest receivable
interest on funds held on deposit is included when receivable and the amount can be measured

reliably by the Charity; this is normally upon nofification of the interest paid or payable by the
institution with whom the funds are deposited.
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THE 948 SPORTS FOUNDATION
{A company limited by guarantee)

NOTES 7O THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

o

Accounting policies (continued)

25

26

a7

28

29

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured 2t fair value 2t the balance sheet date, unless the value
cannot be measured refiably in which case it is measured at cost less impaiment. Investment gains
and losses, whether reafised or unrealised, are combined and presented as ‘Gains/{Losses) on
invesiments' in the statement of financial activities.

Debtors

Trade and other debtors are recognised at the settiement amount afler any trade discount offered.
Prepayments are valued at the amount prepald net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with 8 shor maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the balance sheet dats as 2 result of a past
event, it is probable that a transfer of economic benefit will be required in settiement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Financiai instruments
The Charity only has financial assets and financial liabilities of a kind that quaiify as basic financial

instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their seftfement vaiue.

2.10 Fund accounting

General funds ars unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
pUrposes.
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THE 948 SPORTS FOUNDATION
{A company limited by guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Critical accounting estimates and areas of judgment

Estimates and judgments are continually evaluated and are based on historical experience and other
factors, including expeciations of future events that are believed to be reasonable under the
clreumstances.

There were no ¢ritical judgements made in the process of applying the Charity’s scounting policies.

The Charity makes estimates and assumptions conceming the future. The resulting accounting estimates
and asssumptions will, by definition, seldom equal the related actual results. There were no key
assumptions concerning the future, and other key sources of estimation uncertainty at the balance sheet
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year.

{income from donations and legacies

Unrestricted Total

funds funds

2022 2022

£ £

Donations g 855 855
Unrestrictad Totaf

funds funds

2021 2021

£ £

Donations 53z 832
i ey pmeee———
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THE 248 SPORTS FOUNDATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

investment Income
Unrestricted Total
funds funds
2022 2022
£ £
investment income 21,998 21,988
Unrestricted Total
funds funds
2021 2021
£ £
Investment income ¥2,030 12,030
oIS T TR

Analysis of grants

Grants to Grants to Total
Institutions Individuais funds
2022 -~ 2022 2022
£ £ £
Granis 8,625 B, 103 17,728
Granis fo Grants (o Total
, Institutions  Individuals funds
2021 2021 2021
£ £ £

Grants 5,807 4,198 70,006

During the year 20 grants were made to individuals {2021: 6} and 17 to institutions (2021: 10).

Grants made 1o institutions comprise grants to schools, clubs and community bodies.
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THE 948 SPORTS FOUNDATION
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Analysis of expenditure on charitakle activities
Summary by fund $ype

Grants -
Expenditure on govemnance & administration

Grants
Expenditure on govemnance & administration

Trustees' remuneration and expenses

Unrestricted Total
funds funds
2022 2022

£ £

17,728 17.728
3,651 3,651
21,372 21,379
e ——

Unrestricted Totaf
funds funds

2021 2021

£ £

10,008 10,006
2,894 2,894
12800 12000

During the year, no Trustees received any remuneration or other benefits (2027 - ENIL).

During the year ended 31 August 2022 a trustee was reimbursed for costs incurred of £616 (2021- £446).

1
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THE 948 SPORTS FOUNDATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Fixed asset investments

Cost or valuation
At 1 September 2021
Revaluations

At 31 August 2022

Net book value
At 31 August 2022

At 31 August 2621

Other fixed
asset
investments
£

530,608
(38.672)

491,936

491,936

530,608

The analysis of investments held is M & G Charifund £389,112 (2021: £382,392) and M & G Charibond
£132,824 (2021: 148,216).

The cost of the fixed asset investments held at the year end was £500,000 (2021: £500,000).
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THE 348 SPORTS FOUNDATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

16.

11.

12,

Creditors: Amounts falling due within one year

Accruals and deferred income
Grants accrued - individual

Analysis of net assets between funds
Analysis of net asssts bstween funds - current year

Fixed asset investments
Current assetls
Creditors due within one year

Total

Analysis of net assets betwesn funds - prior year

Flxed asset investments
Current assetls
Craditors due within one year

Total

Related Party Transactions

2022 2021

£ £

- 448

1,100 1,000

1,100 1,446
—————————— A ———— ]
Unrestricted Total
funds funds
2022 2022

£ £

491,936 491,935
27,033 27,033
{1,100} {1,900}
517,869 517,862

e —— — - —
Unrestricted Total
funds funds

2021 2021

£ £

530,608 530,608
25,804 25,804
{1,446} (1,446)
555,066 555,066
M —— B —

There were no related party transactions that require disclosure in the current year (2021: £nil)
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THE 248 SPORTS FOUNDATION
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

13. Employees

There were no employees during the current and prior year.
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